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Growth Leaders Gear Down
Real GDP, annual average % change
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G7 Retrenchment Hits Turkish Exports and FDI Inflows

Exports by Country
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Commodity Prices Tumble
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Inflation & Interest Rates Decline Sharply

Central Bank Rates
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GDP: US$688 billion (2008e)
Long-Term Foreign Currency Rating: Ba3 S&P: BB-(-)

2006 2007 2008e 2009f 2010f

Real GDP (% change) 6.9 4.6 2.5 1.5 4.0
Industrial Production (% change) 5.8 5.4 2.0 1.0 3.5
Public Sector Balance (% GDP) -0.6 -1.6 -2.0 -2.5 -2.2
Consumer Prices (eop % change) 9.7 8.4 10.0 8.0 7.0
Exchange Rate (% change) -4.6 21.0 -26.9 -8.6 6.1
Exchange Rate (year-end) 1.42 1.17 1.60 1.75 1.65

Trade Balance (US$bn) -54 -63 -65 -35 -40
    Exports (US$bn) 86 107 135 125 130
    Imports (US$bn) 140 170 200 160 170
Current Account (US$bn) -31.9 -37.7 -45.0 -25.0 -27.0
    % GDP -6.0 -5.8 -6.5 -4.0 -3.9
FDI (% of current account deficit) 63% 59% 40% 60% 67%

External Debt (US$bn) 205 247 300 285 290
    % of GDP 39 38 43 45 42
    Public Sector (% of total) 43 36 32 35 34
    S-T Debt / Reserves (%) 66 57 77 80 77
Foreign Reserves (US$bn) 60.9 73.3 71.0 70.0 74.0
    Months of Imports 5.2 5.2 4.3 5.3 5.2

TURKEY - KEY ECONOMIC INDICATORS
Population:  69.7 million (2008e)

Moody's:



Disclaimer

This report has been prepared by Scotia Economics as a resource for 
the clients of Scotiabank and Scotia Capital. Opinions, estimates and 
projections contained herein are our own as of the date hereof and are 
subject to change without notice. The information and opinions 
contained herein have been compiled or arrived at from sources 
believed reliable but no representation or warranty, express or implied, 
is made as to their accuracy or completeness. Neither Scotiabank
Group nor its affiliates accepts any liability whatsoever for any loss 
arising from any use of this report or its contents. 


